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SCHEDULE 10 IOWA UTILITIES BOARD

ALLOWED RETURN DIFFERENTIAL OVER A-RATED UTILITY BONDS
IN PREVIOUS MIDAMERICAN ADVANCE RATEMAKING PROCEEDINGS

LINE | DOCKET NO. ALLOWED | DATE AVG. RISK AVE. THROUGH
ROE OF MOODY'S A- | PREMIUM | YIELD DATE
ORDER RATED OVER FROM
UTILITY AVERAGE DATE
BOND MOODY'S
YIELD YIELD

1 RPU-2001-0009 12.23% May-02 7.71% 4.52% May-01 Apr-02
2 RPU-2002-0010 12.29% May-03 7.11% 5.18% May-02 Apr-03
3 RPU-2003-0001 12.2% Oct-03 6.78% 5.42% Oct-02 Sep-03
4 RPU-2004-0003 12.2% Jan-05 6.16% 6.04% Jan-04 Dec-04
5 RPU-2005-0004 11.9% Apr-06 5.68% 6.22% Apr-05 Mar-06
6 RPU-2007-0002 11.7% Jul-07 6.01% 5.69% Jul-06 Jun-07
7 RPU-2008-0002 11.7% Jun-08 6.18% 5.52% Jun-07 May-08
8 RPU-2008-0004 11.7% Aug-08 6.20% 5.50% Aug-07 Jul-08
9 RPU-2009-0003 12.2% Dec-09 6.10% 6.10% Dec-08 Nov-09
10 | RPU-2013-0003 11.6% Aug-13 4.14% 7.49% Aug-12 Jul-13
11 | Average 12.0% 6.2% 5.8%
12
13 | Average Risk Premium 5.8%
14 Forecasted Bond Yield 6.3%
15 | Cost of Equity 12.0%

Note: Average bond yield 12 months prior to decision
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