FILED WITH
Executive Secretary

January 13, 2014
I[OWA UTILITIES BOARD

STATE OF IOWA

BEFORE THE IOWA UTILITIES BOARD

IN RE:

INTERSTATE POWER AND LIGHT DOCKET NO. RPU-2014- 0001
COMPANY

MOTION FOR APPROVAL OF CORPORATE UNDERTAKING
COMES NOW, Interstate Power and Light Company (IPL or “Company”)
and requests the lowa Utilities Board (Board), pursuant to order point x-3 of its
Order in Docket Nos. SPU-2005-0015 and TF-2012-0577, dated January xx31,

2013 (January 31 Order), to issue an Order approving the attached Corporate

Undertaking, and in support states as follows:

11— 1. Docket Nos. SPU-2005-0015 and TF-2012-0577 related to

anAmendment filed by IPL and NextEra Energy Duane Arnold, LLC (NextEra) to a

proposal for reorganization initiated on July 29, 2005, when IPL and FPL Energy

Duane Arnold, LLC (FPLE Duane Arnold; will also referred to as NextEra, its

successor), filed a joint application for reorganization pursuant to lowa Code 88

476.76 and 476.77 and 199 IAC 32 to allow IPL to sell its interest in a nuclear

facility, the Duane Arnold Energy Center (DAEC) in Linn County, to NextEra.

2. The January 31 Order accepted the Amendment. Order point 3 of

the January 31 Order directed IPL, in the event it filed a general rate case

proceeding in the first quarter of 2014, “to file a refund obligation, as it committed

to in this proceeding, on or before January 13, 2014, with an effective date for the

refund obligation of February 22, 2014.”



loish
Manual Entry - Black

loish
Filed - Date Only


3. Consistent with its commitments, offered in Docket Nos. SPU-2005-

0015 and TF-2012-0577, as acknowledged in the January 31 Order (page 20),

IPL working with the parties in Docket Nos. SPU-2005-0015 and TF-2012-0577 to

resolve certain issues prior to February 22, 2014. These issues related to the

potential for over-recovery of DAEC capacity costs and the potential cost

allocation and rate design changes when DAEC capacity costs are billed to IPL in

the form of energy charges. Despite diligent efforts by all, IPL and the parties in

Docket Nos. SPU-2005-0015 and TF-2012-0577 were unable to satisfactorily

resolve these issues.

4, Consequently, o©n March 1628, 2014, pursuant to lowa Code §

474.6, if IPL has not reached an agreement with the parties to resolve the

outstanding issues, IPL will be filing with the Board a request for an_general rate

case proceeding regarding vestigation-ef-its general-electricity rates. As part of

that filing, the Company will not request the Board, under lowa Code 8§
476.6(10)(a), to establish new interim rates nor will IPL file a Notice with the
Board that IPL is electing to exercise its rights, under lowa Code 8§ 476.6(10)(b),
to implement interim rates on Mareh—April 207, 2014. Rather IPL will be
requesting that its current base electric lowa retail rates remain in effect until the
Board issues a final order establishing IPL’s final base rates for its lowa electric
retail customers.

25. In lieu of a bond, a Corporate Undertaking eerperate-undertaking-is

being submitted to the Board with this Motion for Approval, which is equal to the




amount of any annualized refund that the Board may order in #a-its final order_in

the general rate case proceeding docket initiated by IPL’'s March 28, 2014, filing.

36. IPL’s refund obligation, if any, shall begin with any electric service
provided to its lowa retail electric customers beginning on February 22, 2014.

47. IPL’s refund obligation, if any, under this corporate undertaking shall
be measured by the annualized amount that IPL’s revenue requirement, produced

by IPL’s current rates, exceeds the revenue requirement—as established by the

Board’s final order in the general rate case proceeding docket initiated by IPL’s

March 28, 2014, filing;-exceeds-therevenderequirement-that-is-produced-byRPL's

currentrates.

WHEREFORE, Interstate Power and Light Company respectfully requests
the lowa Utilities Board to issue an Order approving the attached Corporate

Undertaking.

January 13, 2014

HINSERT-DATE}

Respectfully submitted,

INTERSTATE POWER AND LIGHT COMPANY

BY: /s/ Kent M. Ragsdale

Kent M. Ragsdale

Managing Attorney — Regulatory
Alliant Energy Corporate Services, Inc.
200 First Street SE

P.O. Box 351

Cedar Rapids, IA 52406-0351

(319) 786-7765 - telephone

(319) 786-4533 - fax




kentragsdale@alliantenergy.com - e-mail
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IN RE:

INTERSTATE POWER AND LIGHT DOCKET NO. RPU-2014-E1
COMPANY

CORPORATE UNDERTAKING
KNOW ALL MEN BY THESE PRESENTS:

That Interstate Power and Light Company (IPL), an lowa corporation, is
herein formally bound to the lowa Utilities Board (Board) and unto each and all of
IPL’s electricity service subscribers, covering any and all electric revenues to be
billed or collected on and after February 22, 2014, in excess of the amount
collected under rates, charges, schedules and regulations finally approved by the

Board in the general rate case proceeding docket initiated by IPL's March 28,

2014, filingabeve-referenced-matter, to the payment of which it binds itself, its
successors and assigns, formally by these presents.

The condition of this obligation is such that:

WHEREAS, in Docket Nos. SPU-2005-0015 and TF-2012-0577 IPL made
a commitment to file a test year 2013 rate case, if necessary, to resolve certain
revenue requirement and class cost of service issues raised by other parties in

that docket (Tr. 243-246; Ex. 1), and

WHEREAS, in Docket Nos. SPU-2005-0015 and TF-2012-0577 the

Board’'s January 31, 2013, Order (January 31 Order), page 32, acknowledged
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aceepted IPL’s commitment to file a rate case with a test year based upon
calendar year 2013 results, and

WHEREAS, the Board, in respense-reliance uponte IPL's commitment to

file a test year 2013 rate case to resolve certain revenue requirement and class
cost of service, issued its—erder—datedthe January 201331 Order; aceepting

not disapproving IPL’'s August 7, 2012, Amendment, in Docket No. SPU-2005-

0015, and autherized-authorizing IPL to implement its proposed tariff, as revised

by the January 31 Order, in Docket No. TF-2012-0577, and

WHEREAS, IPL has simultaneously filed a Motion for Approval of a
Corporate Undertaking, which requests waiver of bond and authority to file a
Corporate Undertaking in lieu thereof to be approved by the Board; said
undertaking to be conditioned upon the refund, in a manner prescribed by the
Board =l cnlloindl ool lee il il nlone ke Lol
determinedby-the Beoard.—in—exeess—of the amount which would have been

collected under rates, charges, schedules and regulations finally approved by the

Board, together with interest as finally determined by the Board, in excess of the

revenue requirement established by the Board’s final order in the general rate

case proceeding docket initiated by IPL's March 28, 2014, filing.

NOW, THEREFORE, Interstate Power and Light Company states its
unqualified commitment, in lieu of corporate bond, to make any and all refunds in
the event that all or any portion of its current electric rate changes, effective on

February 22, 2014, is found, upon order of the lowa Utilities Board, to be



excessive. Such refunds, if any, together with interest thereon, will be refunded in

a manner prescribed by the Board.

January 13, 2014

HINSERT-DATE}

Respectfully submitted,

INTERSTATE POWER AND LIGHT COMPANY

BY: /s/ Thomas L. Aller

Thomas L. Aller
President
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Thomas L. Aller, being first duly sworn, depose and say that he is the "President”,
of Interstate Power and Light Company; that he has executed the foregoing
Corporate Undertaking for and on behalf of Interstate Power and Light Company;
that he has read the foregoing Corporate Undertaking and is familiar with the
contents thereof; that the same is true to the best of his knowledge and belief;
and that he is duly authorized to execute and file such Corporate Undertaking on

behalf of Interstate Power and Light Company.

/s/ Thomas L. Aller
Thomas L. Aller
President

SUBSCRIBED AND SWORN to before me and in my presence this

January 13, 2014

HINSERT DATE]}

/s/ Linda L. Kipp

Linda L. Kipp
Notary Public
My commission expires on September 6, 2014.



loish
Filed - Date Only

loish
Manual Entry - Black


